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Welcome & Introduction

Hugh Morris

Senior Research Partner

Z/Yen Group
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Programme

Webinar Programme

09:00 Welcome & Introduction
• Hugh Morris, Senior Research Partner, Z/Yen Group

09:05 GFCI 38 Results
• Mike Wardle, Chief Executive Officer, Z/Yen Group

09:20 Comments & Observations
• Hugh Morris, Senior Research Partner, Z/Yen Group

09:25 Questions, Comments & Answers

09:35 Close
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Global Financial Centres Index 38

Mike Wardle

Chief Executive Officer

Z/Yen Group
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Long Finance

“When Would We Know Our Financial System Is Working?”

This is the question underlying Long Finance’s goal to improve society’s understanding 
and use of finance over the long-term.  In contrast to the short-termism that defines 
today’s economic view, the Long Finance time-frame is roughly 100 years.
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 Combine perception data with 
quantitative data using advanced 
statistical modelling

 Individual assessments of 
financial centres are associated 
with the quantitative data for 
that centre

 We can then predict how the 
individual would rate other 
financial centres based on their 
profile

Factor Assessment Indices
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The GFCI World

120 Centres In GFCI 38 Plus 15 Associate Centres
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GFCI 38 Respondents By Industry Sector
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GFCI 38 - Top 20 Centres
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GFCI 38 Headlines

♦ New York held onto the top position in the index and has now been in first place 
since GFCI 24, published in September 2018.

♦ London remains in second place and has further closed the gap in the ratings with 
New York. Hong Kong retains third position ahead of Singapore.

♦ Only one rating point now separates each of the top four centres in the index.

♦ San Francisco, Chicago, Los Angeles, Shanghai, Shenzhen, and Seoul are unchanged 
in fifth to tenth positions. 

♦ In the top 20 centres, Dubai is up one place to 11th position and Frankfurt down one 
place to 12th. Tokyo and Zurich entered the top 20, replacing Beijing and 
Amsterdam. 

♦ The rating for almost all centres improved very slightly, with the average rating 
across all centres up 0.6%. The largest increase in average ratings was in Eastern 
Europe & Central Asia, at 1.36% and the lowest was in the Middle East & Africa 
where average ratings rose by 0.22%.

♦ Hong Kong takes top position in the separate FinTech ranking, followed by Shenzhen, 
with New York falling to third place. Singapore has overtaken London to take fourth 
position. Chinese and US centres continue to feature strongly, with six US centres 
and six Chinese centres in the FinTech top 20.
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Regional Performance Over Time
Average GFCI Rating Of The Top Five Centres In Each Region
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Top Five Centres – Ratings Over Time
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GFCI 38 FinTech Rating – Top 20
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Western Europe – Leading Centres
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Asia/Pacific – Leading Centres
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North America
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Middle East & Africa
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Eastern Europe & Central Asia



https://www.longfinance.net/publications/long-finance-reports/the-global-financial-centres-
index-32/

© Z/Yen Group, 2025

Latin America & The Caribbean
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Reputational Advantage – Top 15
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Reputational Dis-Advantage – Lowest 15
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Comments & Observations 

Hugh Morris

Senior Research Partner

Z/Yen Group
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Industry Sector Sub-Indices
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Areas of Competitiveness
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Area Of Competitiveness Sub-Indices
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Regulatory Factors

♦ We asked people to rank factors affecting regulation.

♦ Predictability was seen by respondents as the most important factor in regulatory 
systems, with almost 40% of respondents giving it the highest priority. 

♦ Quality, flexibility, and speed came next in order of importance

♦ Cost ranked lowest for importance and with almost 40% of respondents giving it the 
lowest priority.
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Global Financial Centres Index 39

Take the GFCI survey at:  
www.globalfinancialcentres.net/survey/

Global Financial Centres Index 39: 26 March 2026

Global Green Finance Index 16: 30 October 2025 Smart Centres Index 11: 27 November 2025
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